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Together with all and singular the rights, mombers, heteditaments, and apputenances to the name belonglngorin
any way Incident or appertalning, and all of the rents, issues, and profits which-mey erise o be had thetefeom,. )
ond including a!i heating, plumbing, and lighting fixtutes and dqul now of hereafl hed ‘toior used in.- 4
connection with the real estate heteln described.

TO HAVE AND TO HOLD, all and singulat the said p
forever.

‘unto the Morlgagee, its and mliwl

The Mortgagor covenants thet he Is lawfully selzed of the premisos herelnabove described {n fee almple ab-
solute, that he hes good right and lawful authority to sell, convey, or encumber the same, and that the premiges
ate free and clear of all liens and b hat The Mortgagor furiher te to wareant and for-
ever defend all and singular the premises unto the Mostgagee fotaver, from and against the Mortgagor and all per-

sons whomsoever lawfully claiming the same ot any part thereof.

The Mortgagor covenants and agtees as follows: ! "

1. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the said note, at
the tmes and in the manner thotein provided. Privilege Is reserved to pay the debt in whole, or in an amount equal
to one or mote monthly payments on the principal that are next due on the note, on the fitst day of any month prior
-to maturity; provided, however, that wiltten notice of an intention to ise such privilege Ia given at Jeast thirty
(30) days prior ta prepayment; and, provided, further, that in the event the debt {s pald In full prior to matuity and
at that time #t is insured under the provisions of the National Housing Act, e will pay to the Mortgagee an Ingur-
ance premium chatge of one per contum (1%) of the original principal amount thereof, ‘except that in no event shall
the adjusted premlum exceed the aggregato amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturlty; such payment to be applied by the Mortgagee upon its obligation
lo the Secratary of lousing and Utban Development on account of mortgage insutance.

. 2 That, together with, and in addition to, the monthly payments of principel and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the eald note
is fully poid, the (olllowing sums:
(0) An amount sulficient to provide the tiolder hereof with funds ta pay the next mortgage Insurance premlum if this inatru-

ment And the nole Becured hereby are insured, or & monthly charge (in leu of a mortgage lnaurance premium) If theyare

held by the Secretary of Housing ond Urban Devalopmeat, aa follows:

(1) It and 5o long a3 sald note of even date and this Inslrument are insured ot are relnsured under the provisions of the
Nationat Houslng Act, sn amount sufficient lo accumulate In the hands of the holder one {1} month priot to its dua
date the ennual mortgage insurance pyemhim, in arder to provide Buch holder with funds to pay auch ‘premium to the
Secretary of Housing and Urban Development pursuant to the National Houslng Act, ee amended, andapplicable
Regulationa thereunder; o ot ’

(1) If and 9o long as maid note of even date and thin instrument are held by the Becretéry of Housing and Urben De.
velopment, & monthly cherge (in tieu of a mortgage insurance premium) which shall be in an amount equal to one-
welfth (1/12) of onc-half (%) per centum of the average outstending balance dus on the riote computed without teking
into account delinquencles or prepayments; '

{b) A eum equal to the ground rents, If any, noxt due, plus the premiums thet will next become dii and payable on policies
of fire and other hazard insurance coverlng the mortgaged property, plus taxea and ussenaments next due on the mortgaged
property (all o8 estimated by the Mortgagee) loss atl Bums alresdy paid therefor divided by the number of months loelapse
before one (1) month prior to the date when such ground rents, premiuma, taxes, and will became
such sums to be held by Motigagso (n trust to pay maid ground rents, promiums, laxes, and apecial ssaesaments; and

(c) All payments mentloned in‘lhn wo | ding sut of thin para h end all payments to be made under the note
secured hereby shail be added together and the aggrogate amount therkof shall be paid by the Mortgagor each month na
slngle payment (o be applied by the Mortgages to the followlng items in the order set forth:

(1) premium charges under the contract of Insurance with the'Secretary of louslng and Urban Developmeat, or menthly
charge (In lieu of mortgege Insurance premium), as the case may be;
{11 texes, special ansessments, flra and other hazard Insurance premlums;
{111} interest on ihe note aecured hereby; and
(IV) amortization of the principal of vald nots, .

Any deficiency In the amount of any such aggregate monthly payment, shatl, unless mads good by the Mortgagor prior to
the due date of the next such paymant, conatitute an event of defsull under this mortgage. Tho Mortgagee mey collect &’
“4ate charge® not to exceed two centa (2¢) for each dollar ($1) of esch psyment mare than fifteen (15) dsya In arresrs to
caover the exira expensa involved In handling delinguent payments,

3. If the total of the payments made by the Mortgagor under (b )of paragraph 2 precéding shalf exceed the amount
of payments actually made by the Mortgageo for taxes or ts or i preml an the cass may be,
such exceas shall be credited by the Morigagee on subsequent to be made by the Mortgagor. If, however,
the. monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and ts ond | I when the same shal! become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficlency, on or before the date when payment of such
taxes, ts, or i premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provislons of the note secured hereby, full payment of tho entire indebtedngsn ropresented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morlgagor
all payments made under the provisions of () of paragtaph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing and Utban Development, and sny belance remalning in the funds accumulated
under the pravisions of (b) of paragraph 2 hereof,  If thero shall be a default under any of the provisions of this ..
mortgage tesulting in a public sale of the premisgs coveted hereby, or if the propesty is otherwise acquired sfter:
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